
Figure 1. Impact ÆSSURANCE rating symbols. Impact ÆSSURANCE rating symbols consist of letters ranging from E (top score) to H (lowest possible score), in English alphabetical order. Each letter reflects the impact worthiness of the specific sustainability dimensions assessed – i.e. economic, environmental, and social – in this order. Depending on confidence levels (high vs. moderate), these rating symbols are presented in either small or capital letters. Each letter is displayed on a round-shaped coloured background showing how the individual rating score is expected to evolve on the basis of observed past trends. This traffic-light system consists of five colours ranging from dark green (strong positive trend) to red (strong negative trend), as further illustrated in Table 2. Note: figure 1 is a registered trademark a used as the official logo of the Impact ÆSSURANCE rating model.   
[image: ]
(a): Registered trademark no. 743457 (Swissreg), Swiss Federal Institute of Intellectual Property.





Figure 2. Literature review: coverage of case study topics and overlaps. 54 percent of all resources focussed on sustainability indices. 46 percent focussed on ESG ratings and related aspects, i.e. their integration in financial and non-financial disclosure and sustainability performance assessment. 32 percent focussed on VSS. 17 percent of resources discussed both ESG and indices. 6 percent discussed both VSS and indices. 4 percent covered all three topics. None was found to cover ESG and VSS simultaneously.
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Figure 3. Aspects of sustainable finance DSTs evaluated in the literature review. This chart shows the most recurring DST aspects evaluated in the material included in our literature review (N=100). Stacked columns show the number of publications providing a positive or negative evaluation. 75 percent of the literature evaluated more than one aspect. However, overlaps between the aspects addressed are not shown in the chart.
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Figure 4. Comparison between country-level sustainability assessments. The first chart (4a) shows the evolution of RobecoSAM’s country-level sustainability rankings for Australia, France, Germany, Switzerland, and the UK, between 2015 and 2019. These lines follow a scale from 0 to 10 (maximum score). Blue lines illustrate the actual changes in RobecoSAM country sustainability scores. Calculations were based on 2015-2019 data (older data was not included). The second chart (4b) shows the evolution of Impact ÆSSURANCE sovereign ratings for the same five countries, calculated on the basis of available historical data for 2015-2019. The blue lines here refer specifically to the sustainability dimension affected by the shocks. Sustainability shocks are displayed in both charts by a black horizontal line, the length of which indicates the duration of the event on the timescale (-axis). Red dotted lines in both charts show moving averages (3 periods). Shaded areas show confidence bands (95 percent confidence level). Orange lines on the right-hand side of both charts show projections based exclusively on historical trends.
Chart 4a. RobecoSAM Country Sustainability Rankings.
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Chart 4b. Impact ÆSSURANCE Sovereign Ratings.
[image: ]
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